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PSA SINGAPORE TERMINALS ACHIEVES RECORD

20.6 MILLION CONTAINER VOLUMES IN 2004

PSA Singapore Terminals handled 20.6 million Twenty-foot
Equivalent Units (TEUs) of containers for the year ending 31 December
2004. This represents an unprecedented growth of 2.5 million TEUs,
a 14.1 percent jump in throughput compared to 18.1 million TEUs
handled in 2003. PSA Singapore Terminals’ upswing has been
buoyed by a rebounding regional economy led by China’ s rapid
rise as a manufacturing base. In addition to the strong organic growth
in volumes from existing shipping services, PSA Singapore Terminals
welcomed a bumper crop of 36 new services in 2004 - more than
double the 15 services it took on the year before. These new services
involve 28 carriers and they call at as many as 29 countries.

Said Mr Eddie Teh, Group CEO of PSA International,

“1 am very encouraged by the record 2004 container throughput
of the PSA Group in Singapore, Europe, China and India. Worldwide,
we have successfully delivered quality services to our customers in
a year of exceptionally high volumes which stretched our resources.
Our achievements have been possible only with the diligent and
concerted efforts of our managers, staff, contractors and the labour
unions, and | wish to thank them for their contribution. | also wish
to thank all our customers for their vote of confidence in us, as is
evidenced by the large volumes they entrusted to our terminals. We
shall strive to provide even better service and value for them in
2005.”
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